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CommonLine 5.0
Draft

LoanFX

Direct Loans AY2001-
2002 (rearranged)

Proposed Common Record
Format (Unverified)

42 |DETAIL
Record Code: The value 2 X(002) Y Record Code: The value identifying the 2 X(002) | Y |RecCode
identifying the Application Application Send (@x) Detail Record.
Send (@x) Detail Record. All All record types
record types
43
Record Type Indicator 1 X(001) Y Record Type Indicator Code: 1 X(001) | Y |RecTypelndicatorCode
Code: Character code Character code indicating if this detail
indicating if this detail record record contains a new application
contains a new application submitted for processing. A = New
submitted for processing. A = application submitted for processing.
New application submitted for C = Correction application submitted for
processing. C = Correction processing. R = Reprint of application
application submitted for T = Terminate request.
processing. R = Reprint of
application T = Terminate
request. Application Send
(@1) Detail Record
44
Borrower Lender ID: The 6 X(006) Y Borrower Lender ID: The unique 6 X(006) | Y |CustLenderld

45

unique identification code
assigned by ED to the lender
associated with the requested
loan(s), as reported by the
borrower. Application Send
(@1) Detail Record

identification code assigned by ED to the
lender associated with the requested
loan(s), as reported by the borrower.
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5
CommonLine 5.0 LoanFX Direct Loans AY2001- Proposed Common Record
Draft 2002 (rearranged) Format (Unverified)
6
Loan Type Requested 2 X(002) R Loan Type Requested Code: A 2- 2 X(002) | R |LoanTypeRqCode
Code: A 2-character code character code indicating the type of
indicating the type of loan(s) loan(s) requested by the borrower. AL =
requested by the borrower. Alternative loan; CS =
AL = Alternative loan; CS = Subsidized/unsubsidized loan; PL =
Subsidized/unsubsidized PLUS loan; SF = Subsidized loan; SU =
Federal Stafford loan; PL = Unsubsidized loan.
Federal PLUS loan; SF =
Subsidized Federal Stafford
loan; SU = Unsubsidized
Federal Stafford loan.
Application Send (@1) Detail
Record
46
Requested Loan Amount: 6 9(006) o Loan Amount Requested: The total 5 Requested Loan Amount: The total 6 9(006) | O |RgLoanAmt
The total loan amount amount requested for the loan. loan amount requested by the borrower.
requested by the borrower.
Application Send (@1) Detail
Record
47
Deferment Request Code: 1 X(001) [¢] Deferment Request Code: A code 1 X(001) | O |DefermentRqCode
A code indicating if the indicating if the borrower requests
borrower requests immediate immediate deferment. Y = Yes; N = No.
deferment. Y = Yes; N = No.
Application Send (@1) Detail
Record
48
Borrower Interest Indicator: 1 X(001) (o] Borrower Interest Indicator: A code 1 X(001) | O [Custlntindicator

49

A code indicating if the
borrower intends to pay the
interest on the unsubsidized
Federal Stafford or Federal
PLUS loan while in school and
when the loan is in grace or
deferment. Y = Yes; N = No.
Application Send (@1) Detail
Record

indicating if the borrower intends to pay
the interest on the unsubsidized Federal
Stafford or Federal PLUS loan while in
school and when the loan is in grace or
deferment. Y = Yes; N = No.
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5
CommonLine 5.0 LoanFX Direct Loans AY2001- Proposed Common Record
Draft 2002 (rearranged) Format (Unverified)
6
Interest Rate Option: Field 1 X(001) Interest Rate Option: Field that 1 X(001) IntRateOption
that indicates the type of indicates the type of interest rate
interest rate associated with associated with the loan. F = Fixed, the
the loan. F = Fixed, the interest rate does not change throughout
interest rate does not change the life of the loan; V = Variable, the
throughout the life of the loan; interest rate changes on a periodic basis
V = Variable, the interest rate over the life of the loan. Alternative
changes on a periodic basis Loan @4 Detail Record(s) Addendum
over the life of the loan.
Alternative Loan @4 Detail
Record(s) Addendum
50
Repayment Option Code: 1 X(001) Repayment Option Code: Type of 1 X(001) RepaymentOptionCode
Type of repayment option repayment option requested by the
requested by the borrower. D borrower. D = Deferment, | = Interest
= Deferment, | = Interest only, only, P = Principal and interest.
P = Principal and interest. Alternative Loan @4 Detail Record(s)
Alternative Loan @4 Detail Addendum
Record(s) Addendum
51
EFT Authorization Code: A 1 X(001) [¢] EFT Authorization Code: A code 1 X(001) | O |EftAuthCode
code indicating if the borrower indicating if the borrower has authorized
has authorized the school to the school to transfer the loan proceeds
transfer the loan proceeds received by EFT to the appropriate
received by EFT to the student account. Y = Yes; N = No.
appropriate student account.
Y =Yes; N = No.
Application Send (@1) Detail
Record
52
Borrower Signature Code: 1 X(001) [¢] Borrower Signature Code: A code 1 X(001) | O |CustSignatureCode

53

A code indicating if the school
has a valid promissory note
has been signed by the
borrower. Y = Yes; N = No.
Application Send (@1) Detail
Record

indicating if the school has a valid
promissory note has been signed by the
borrower. Y = Yes; N = No.
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5
CommonLine 5.0 LoanFX Direct Loans AY2001- Proposed Common Record
Draft 2002 (rearranged) Format (Unverified)
6
Borrower Signature Date: 8 9(008) [¢] Borrower Signature Date: The date 8 9(008) | O |CustSignatureDt
The date the borrower signed the borrower signed the valid promissory
the valid promissory note. note. (CCYYMMDD) format.
(CCYYMMDD) format.
Application Send (@1) Detail
Record
54
CommonLine Unique 17 X(017) Y Loan Indentifier: Student Social 21 Unique Loan Identifier: The unique 21 X(021) | Y |CLUniqueld
Identifier: The unique code Security Number, Loan Type, Loan code identifying the application. This
identifying the application. Year, School Code, Loan Sequence code is assigned by the organization that
This code is assigned by the Number; unique number created at transmitted the first electronic record
organization that transmitted time of origination. containing information about the
the first electronic record application. For Direct Loans, this
containing information about number is the Student Social Security
the application. Application Number, Loan Type, Loan Year, School
Send (@1) Detail Record Code, and Loan Sequence Number, a
unique number created at time of
origination.
55
CommonLine Loan 2 9(002) o CommonLine Loan Sequence 2 9(002) | O [CLLoanSequenceNum
Sequence Number: A Number: A unique identification number
unique identification number assigned by the lender or lender’s agent
assigned by the lender or at the time of a blanket guarantee to
lender’s agent at the time of a identify the loan.
blanket guarantee to identify
the loan. Application Send
(@1) Detail Record
56
DUNS Borrower Lender ID: 9 X(009) N DUNS Borrower Lender ID: This field 9 X(009) | N |DUNSCustLenderld

57

This field is reserved for future
use upon institution of DUNS
by the Department of
Education. Application Send
(@1) Detail Record

is reserved for future use upon institution
of DUNS by the Department of
Education.
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